
67�9,1&(17·6�0(17$/�+($/7+�*5$'8$7(�352*5$0
tŚǇ�ǁŽƌŬ�ĨŽƌ�^ƚ�sŝŶĐĞŶƚ͛Ɛ�DĞŶƚĂů�

,ĞĂůƚŚ͍ 
 
�ƌĞ�ǇŽƵ�ůŽŽŬŝŶŐ�ĨŽƌ�ǇŽƵƌ�ŶĞǆƚ�ĐŚĂůůĞŶŐĞ�
ǁŝƚŚ�Ă�ǀĂůƵĞ�ĚƌŝǀĞŶ�ĐƵůƚƵƌĞ͍ 
 
�ƌĞ�ǇŽƵ�ŝŶƐƉŝƌĞĚ�ƚŽ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�Ă�
ĐŚĂŶŐŝŶŐ�ĐůŝŶŝĐĂů�ůĂŶĚƐĐĂƉĞ͍� 
 
�Ž�ǇŽƵ�ǁĂŶƚ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�Ă�ƐĞƌǀŝĐĞ�ƚŚĂƚ�
ĐĂƌĞƐ�ĂďŽƵƚ�ƚŚĞŝƌ�ƉĞŽƉůĞ͍ 
 
tĞ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƉĞŽƉůĞ�ŚĂǀĞ�ƚŚĞ�ĐĂƉĂĐŝƚǇ�
ƚŽ�ƌĞĐŽǀĞƌ͕�ƌĞĐůĂŝŵ�ĂŶĚ�ƚƌĂŶƐĨŽƌŵ�ƚŚĞŝƌ�
ůŝǀĞƐ�ĂŶĚ�ƐƚƌŝǀĞ�ƚŽ�ƐƵƉƉŽƌƚ�ŝŶĚŝǀŝĚƵĂůƐ�ŽŶ�
ƚŚĞŝƌ�ƌĞĐŽǀĞƌǇ�ũŽƵƌŶĞǇ͘ 
 
�ŵƉůŽǇĞĞ�ďĞŶĞĮƚƐ � 
 
· Ϭ͘ϴ��&d��ŽŶƚƌĂĐƚ 
· ^ĂůĂƌǇ�ƉĂĐŬĂŐŝŶŐ 
· &ŝǀĞ�ǁĞĞŬƐ�ĂŶŶƵĂů�ůĞĂǀĞ 
· ^ƚĂī�'W�ŚĞĂůƚŚ�ĐůŝŶŝĐ 
· �ĐĐĞƐƐ�ƚŽ���W� 
· tĞĞŬůǇ�ƐƵƉĞƌǀŝƐŝŽŶ 
· ^ƵƉƉŽƌƟǀĞ�ůĞĂƌŶŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ 
· ZŽƚĂƟŽŶƐ�ĂĐƌŽƐƐ�ĚŝīĞƌĞŶƚ�ƉĂƌƚƐ�ŽĨ�

ƚŚĞ�^s,D�DĞŶƚĂů�,ĞĂůƚŚ�^ĞƌǀŝĐĞƐ 
· KƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ŽŶŐŽŝŶŐ�

ĞŵƉůŽǇŵĞŶƚ�ƵƉŽŶ�ƐƵĐĐĞƐƐĨƵů�
ĐŽŵƉůĞƟŽŶ�ŽĨ�ŐƌĂĚƵĂƚĞ�ƉƌŽŐƌĂŵ 

· KƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ǁŽƌŬ�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�
ǀŝďƌĂŶƚ�&ŝƚǌƌŽǇ 

6�0(17$/�+($/7+�*5$'8$7(�352*5$0 

^ƚƵĚǇ�ZĞƋƵŝƌĞŵĞŶƚƐ� 
 
dŚĞ�DĞŶƚĂů�,ĞĂůƚŚ�'ƌĂĚƵĂƚĞ�zĞĂƌ�ĐŽŶƚĂŝŶƐ�
ŽǀĞƌ�ϮϬн�ƐƚƵĚǇ�ĚĂǇƐ�ŽŶ�Ă�ƌĂŶŐĞ�ŽĨ�ƚŽƉŝĐƐ�ƚŽ�
ƐƵƉƉŽƌƚ�ǇŽƵ�ƚŽ�ďĞĐŽŵĞ�Ă�ǁĞůů-ƌŽƵŶĚĞĚ�
ĐůŝŶŝĐŝĂŶ͘ 
· ^ƵƉƉŽƌƟŶŐ�ĐŽŶƐƵŵĞƌƐ�ǁŚŽ�ƵƐĞ�

ƐƵďƐƚĂŶĐĞƐ 
· ZĞĐŽǀĞƌǇ�DŽĚĞů�ŽĨ�DĞŶƚĂů�,ĞĂůƚŚ�

�ĂƌĞ 
· WŚǇƐŝĐĂů�,ĞĂůƚŚ 
· ^ŚŝŌ->ĞĂĚŝŶŐ 
· DĞŶƚĂů�,ĞĂůƚŚ��Đƚ�;ϮϬϭϰͿ 
· DŽƟǀĂƟŽŶĂů�/ŶƚĞƌǀŝĞǁŝŶŐ 
· tŽƌŬŝŶŐ�ǁŝƚŚ�ƐƵŝĐŝĚĞ�ĂŶĚ�ƐĞůĨ-ŚĂƌŵ 
· �ŶĚ�ŵĂŶǇ�ŵŽƌĞ͊ 
 
dŚĞ�ĂĐĂĚĞŵŝĐ�ĐŽŵƉŽŶĞŶƚ�ŽĨ�ƚŚĞ�ŐƌĂĚƵĂƚĞ�
ƉƌŽŐƌĂŵ�ĐŽŵƉƌŝƐĞƐ�ŽĨ�ϰǆ�ĂƐƐĞƐƐŵĞŶƚƐ͕�Ϯǆ�
ĐĂƐĞ�ƉƌĞƐĞŶƚĂƟŽŶƐ�ĂŶĚ�ĐůŝŶŝĐĂů�
ĐŽŵƉĞƚĞŶĐŝĞƐ͘��ĂĐŚ�ĂƐƐĞƐƐŵĞŶƚ�ŝƐ�ƚĂŝůŽƌĞĚ�
ƚŽ�ǇŽƵƌ�ƉůĂĐĞ�ŽĨ�ǁŽƌŬ�ĂŶĚ�ŝƐ�ƌĞůĞǀĂŶƚ�ƚŽ�ǇŽƵƌ�
ĐĂƌĞĞƌ�ŐƌŽǁƚŚ�ĂŶĚ�ĐůŝŶŝĐĂů�ƐŬŝůůƐ͘ 
 
hƉŽŶ�ƐƵĐĐĞƐƐĨƵů�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵ͕�
ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ƉƌŝŽƌ�ůĞĂƌŶŝŶŐ�
;ZW>Ϳ�ǁŚĞŶ�ǇŽƵ�ĞŶƌŽů�ŝŶƚŽ�ƉŽƐƚ-ŐƌĂĚƵĂƚĞ�
ĚŝƉůŽŵĂ�ŝŶ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐŝŶŐ�ŝŶ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ǇĞĂƌ͘ 

�ůŝŶŝĐĂů�ZŽƚĂƟŽŶƐ 
 
^ƚ�sŝŶĐĞŶƚ͛Ɛ�DĞŶƚĂů�,ĞĂůƚŚ�ƉƌŽǀŝĚĞƐ�
ŝŶƉĂƟĞŶƚ͕�ĐŽŵŵƵŶŝƚǇ͕�ĂŶĚ�ƐƉĞĐŝĂůŝƐƚ�
ŵĞŶƚĂů�ŚĞĂůƚŚ�ĐĂƌĞ�ĂĐƌŽƐƐ�Ă�ƌĂŶŐĞ�ŽĨ�
ƐŝƚĞƐ͕ 
 
dŽ�ĞŶƐƵƌĞ�ǇŽƵ�ŵĂǆŝŵŝƐĞ�ǇŽƵƌ�ůĞĂƌŶŝŶŐ�
ĂŶĚ�ĐŽŶƐŽůŝĚĂƚĞ�ǇŽƵƌ�ƐŬŝůůƐ͕�ŐƌĂĚƵĂƚĞƐ�
ƌŽƚĂƚĞ�ǁŽƌŬƐŝƚĞƐ�ĂĐƌŽƐƐ�ĂĚƵůƚ�ĂĐƵƚĞ͕�
ĐŽŵŵƵŶŝƚǇ͕�ĂŶĚ�ĂŐĞĚ�ŵĞŶƚĂů�ŚĞĂůƚŚ͘��ůů���
ŐƌĂĚƵĂƚĞƐ�ĐŽŵƉůĞƚĞ�Ă�ƌŽƚĂƟŽŶ�ŽŶ�ŽŶĞ�ŽĨ�
ƚŚĞ�ǁĂƌĚƐ�ŽĨ�ƚŚĞ��ĚƵůƚ�/ŶƉĂƟĞŶƚ�^ĞƌǀŝĐĞ�
;�/^Ϳ͘ 
 
KŶ�ĞĂĐŚ�ƌŽƚĂƟŽŶ�ǇŽƵ�ǁŝůů�ďĞ�ĂůůŽĐĂƚĞĚ�Ă�
ƉƌĞĐĞƉƚŽƌ�ƚŽ�ƐƵƉƉŽƌƚ�ĂŶĚ�ĂƐƐŝƐƚ�ǇŽƵ�ŝŶ�
ƚŚĂƚ�ƉĂƌƟĐƵůĂƌ�ĐůŝŶŝĐĂů�ĂƌĞĂ͘ �KƵƌ��ůŝŶŝĐĂů�
EƵƌƐĞ��ĚƵĐĂƚŽƌƐ�ĂůƐŽ�ƉƌŽǀŝĚĞ�ĚŝƌĞĐƚ�
ƐƵƉƉŽƌƚ�ĂŶĚ�ƐƵƉĞƌǀŝƐŝŽŶ͘ � 
 
 

'ƌĂĚƵĂƚĞ�ƉŽƐŝƟŽŶƐ 
· ϭϯǆ�ƉŽƐŝƟŽŶƐ�ĨŽƌ�DĞŶƚĂů�,ĞĂůƚŚ�

ƌĞĐƌƵŝƚĞĚ�ǀŝĂ�WD�s�ĨŽƌ�:ĂŶƵĂƌǇ�
ƐƚĂƌƚ 

· Ϯǆ�ƉŽƐŝƟŽŶƐ�ĨŽƌ�DĞŶƚĂů�,ĞĂůƚŚ�ͬ�
�ŵĞƌŐĞŶĐǇ��ĞƉĂƌƚŵĞŶƚ�ƌĞĐƌƵŝƚĞĚ�
ǀŝĂ�WD�s�ĨŽƌ�:ĂŶƵĂƌǇ�ƐƚĂƌƚ�;d��Ϳ 

· ϱǆ�ƉŽƐŝƟŽŶƐ�ĨŽƌ�DĞŶƚĂů�,ĞĂůƚŚ�
ƌĞĐƌƵŝƚĞĚ�ǀŝĂ�ĚŝƌĞĐƚ�ĂƉƉůŝĐĂƟŽŶƐ�
ĨŽƌ�DĂǇ�ƐƚĂƌƚ 



6W�9LQFHQW¶V�0HQWDO�+HDOWK�(GXFDWLRQ�7HDP 

,� VWDUWHG� P\� FDUHHU� ZLWK� 6W� 9LQFHQW
V� 0HQWDO�
+HDOWK�DV�D�JUDGXDWH�DQG�KDYH�PRYHG�WKURXJKRXW�
WKH� VHUYLFH� LQWR�$180�DQG� VHQLRU� FOLQLFLDQ� SRVL�
WLRQV��DQG�DP�IRUWXQDWH�HQRXJK�WR�ZRUN�LQ�WKH�HG�
XFDWLRQ�GHSDUWPHQW� 
 
$�JUDGXDWH�\HDU�LV�D�WLPH�RI�LPPHQVH�FKDQJH�DQG�
LGHQWLW\�IRUPDWLRQ��<RX�GHYHORS�VNLOOV�WKDW�\RX�GLG�
Q
W� NQRZ� H[LVWHG�� IRUP� OLIHORQJ� UHODWLRQVKLSV� ZLWK�
FROOHDJXHV� DQG� DUH� SULYLOHJHG� WR� ZDON� DORQJVLGH�
FRQVXPHUV�ZLWKLQ�WKHLU�UHFRYHU\�MRXUQH\V�� 
 
2XU� JRDO� DV� DQ� HGXFDWLRQ� WHDP� LV� WR� SURYLGH� D�

VDIH� VSDFH� IRU� RXU� QXUVLQJ� VWDII� WR� JURZ�DQG� OHDUQ�� HQDEOLQJ� RXU� VWDII� WR�
UHDFK�WKHLU�IXOO�SRWHQWLDO�DV�PHQWDO�KHDOWK�FOLQLFLDQV�� 

-�0DUFLH�������
1XUVH�(GXFDWRU� 

3UHYLRXV�6W�9LQFHQW¶V�0HQWDO�+HDOWK�*UDGXDWH�1XUVH 

:Ž 
^ĞŶŝŽƌ�EƵƌƐĞ 

WĂƚƌŝĐŬ 
EƵƌƐĞ��ĚƵĐĂƚŽƌ 

�ƐŚ 
EƵƌƐĞ��ĚƵĐĂƚŽƌ 

WƌŝǇĂŶŬĂ 
EƵƌƐĞ��ĚƵĐĂƚŽƌ 

<ƌŝƐƟŶĂ 
EƵƌƐĞ��ĚƵĐĂƚŽƌ 

DĂĚĚŝĞ 
EƵƌƐĞ��ĚƵĐĂƚŽƌ 

DŝĐŚĂĞů 
EƵƌƐĞ��ĚƵĐĂƚŽƌ 

:DQW�WR�NQRZ�PRUH" 

3OHDVH�JHW�LQ�WRXFK�ZLWK�XV�YLD�HPDLO�RU�SKRQH��RU�DWWHQG�RQH�RI�
RXU�LQIRUPDWLRQ�HYHQLQJV� 

 
 

 
 

������0+7UDLQLQJ(GXFDWLRQ#VYKP�RUJ�DX� 
 
 

 
 
 

������3KRQH��������������� 
 
 
 

:H�ZLOO�EH�KROGLQJ�WZR�OLYH�RQOLQH�
LQIRUPDWLRQ�DQG�4	$�VHVVLRQV�RQ�WKH��WK�

DQG���WK�RI�-XQH�IURP��—�SP� 

 

 3OHDVH�HPDLO 

  0+7UDLQLQJ(GXFDWLRQ#VYKP�RUJ�DX  

 WR�UHJLVWHU�DQG�D�OLQN�ZLOO�EH�IRUZDUGHG�WR�\RX� 

 



KƵƌ�ŵŝƐƐŝŽŶ 

dĂŬŝŶŐ�ƚŽ�ŚĞĂƌƚ�ŽƵƌ�ŵŝƐƐŝŽŶ�ŽĨ�ƐĞƌǀŝĐĞ�ŽĨ�
ƚŚĞ�ƉŽŽƌ͕�^ƚ�sŝŶĐĞŶƚ͛Ɛ�,ĞĂůƚŚ��ƵƐƚƌĂůŝĂ�
ƌĞĂĐŚĞƐ�ŽƵƚ�ƚŽ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ǀƵůŶĞƌĂďůĞ�
ƉĞŽƉůĞ�ŝŶ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ĐŽŵŵƵŶŝƚǇ�
ŝŶĐůƵĚŝŶŐ�ƚŚŽƐĞ�ĨƌŽŵ�ĐƵůƚƵƌĂůůǇ�ĂŶĚ�
ůŝŶŐƵŝƐƟĐĂůůǇ�ĚŝǀĞƌƐĞ�ĐŽŵŵƵŶŝƟĞƐ͕�
�ďŽƌŝŐŝŶĂů�ĂŶĚ�dŽƌƌĞƐ�^ƚƌĂŝƚ�/ƐůĂŶĚĞƌƐ͕�
ƉĞŽƉůĞ�ůŝǀŝŶŐ�ǁŝƚŚ�ŵĞŶƚĂů�ŝůůŶĞƐƐ͕�ƉĞŽƉůĞ�
ĞǆƉĞƌŝĞŶĐŝŶŐ�ĂĚĚŝĐƟŽŶ͕�ƉĞŽƉůĞ�ǁŚŽ�ĂƌĞ�
ƐŽĐŝĂůůǇ�ĂŶĚ�ĮŶĂŶĐŝĂůůǇ�ĚŝƐĂĚǀĂŶƚĂŐĞĚ�
ĞƐƉĞĐŝĂůůǇ�ƚŚŽƐĞ�ĞǆƉĞƌŝĞŶĐŝŶŐ�
ŚŽŵĞůĞƐƐŶĞƐƐ͕�ƉĞŽƉůĞ�ŝŶ�ƉƌŝƐŽŶ�ǁŝƚŚ�
ƌĞƐƉĞĐƚ�ƚŽ�ƚŚĞŝƌ�ŚĞĂůƚŚ�ĐĂƌĞ�ŶĞĞĚƐ͕�ƌĞĨƵŐĞĞƐ�
ĂŶĚ�ĂƐǇůƵŵ�ƐĞĞŬĞƌƐ͘ 

KƵƌ�ǀĂůƵĞƐ 

· �ŽŵƉĂƐƐŝŽŶ  

· :ƵƐƟĐĞ  

· /ŶƚĞŐƌŝƚǇ  

· �ǆĐĞůůĞŶĐĞ  

&Žƌ�ƚŚŽƐĞ�ĞŶƚƌƵƐƚĞĚ�ƚŽ�ŽƵƌ�ĐĂƌĞ�ŝƚ�ŝƐ͗ 

· WƌŽǀŝĚĞĚ�ŝŶ�ĂŶ�ĞŶǀŝƌŽŶŵĞŶƚ�ƵŶĚĞƌͲ
ƉŝŶŶĞĚ�ďǇ�ŽƵƌ�DŝƐƐŝŽŶ�ĂŶĚ�sĂůƵĞƐ͘ 

· ,ŽůŝƐƟĐ�ĂŶĚ�ĐĞŶƚƌĞĚ�ŽŶ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�
ĞĂĐŚ�ƉĂƟĞŶƚ�ĂŶĚ�ƌĞƐŝĚĞŶƚ͘ 

· ,ŝŐŚ�ƋƵĂůŝƚǇ͕�ƐĂĨĞ�ĂŶĚ�ĐŽŶƟŶƵŽƵƐůǇ�
ŝŵƉƌŽǀĞĚ�ƚŽ�ĞŶƐƵƌĞ�ďĞƐƚ�ƉƌĂĐƟĐĞ͘ 

· /ŶŶŽǀĂƟǀĞ�ĂŶĚ�ŝŶĨŽƌŵĞĚ�ďǇ�ĐƵƌƌĞŶƚ�
ƌĞƐĞĂƌĐŚ͕�ƵƐŝŶŐ�ĐŽŶƚĞŵƉŽƌĂƌǇ�ƚĞĐŚͲ
ŶŝƋƵĞƐ�ĂŶĚ�ƚĞĐŚŶŽůŽŐǇ͘ 

· �ĞůŝǀĞƌĞĚ�ďǇ�Ă�ƚĞĂŵ�ŽĨ�ĚĞĚŝĐĂƚĞĚ͕�
ĂƉƉƌŽƉƌŝĂƚĞůǇ�ƋƵĂůŝĮĞĚ�ƉĞŽƉůĞ�ǁŚŽ�
ĂƌĞ�ƐƵƉƉŽƌƚĞĚ�ŝŶ�ƚŚĞ�ĐŽŶƟŶƵŝŶŐ�ĚĞͲ
ǀĞůŽƉŵĞŶƚ�ŽĨ�ƚŚĞŝƌ�ƐŬŝůůƐ�ĂŶĚ�
ŬŶŽǁůĞĚŐĞ͘ 

· �ŽŵŵŝƩĞĚ�ƚŽ�Ă�ƌĞƐƉĞĐƚ�ĨŽƌ�ůŝĨĞ�
ǁŝƚŚŝŶ�ƚŚĞ�ƚƌĂĚŝƟŽŶ�ŽĨ��DĂƌǇ�
�ŝŬĞŶŚĞĂĚ�ĂŶĚ�ƚŚĞ�^ŝƐƚĞƌƐ�ŽĨ�
�ŚĂƌŝƚǇ͘ 

:+<�&+226(�67�9,1&(1
0(17$/�+($/7+�*5$'8$7(�352*5$0" ³/� ĐŚŽƐĞ� D,� ŶƵƌƐŝŶŐ� ŵĂŝŶůǇ� ďĞĐĂƵƐĞ� ů� ĐŽŵĞ�

ĨƌŽŵ�Ă�ďĂĐŬŐƌŽƵŶĚ�ǁŚĞƌĞ�ƚŚĞƌĞ͛Ɛ�Ă�ůŽƚ�ŽĨ�ƐƟŐŵĂ�
ĂƌŽƵŶĚ� ŝƚ�ĂŶĚ�ŚĂǀĞ�ƐĞĞŶ�ƉĞŽƉůĞ� ůŽƐĞ�ƚŚĞŝƌ� ůŝǀĞƐ�
ƚŽ�ƚƌĞĂƚĂďůĞ�ĂŶĚ�ƉƌĞǀĞŶƚĂďůĞ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĐŽŶͲ
ĚŝƟŽŶƐ͘� 
 
tŚĂƚ�ů�ůŽǀĞ�ĂďŽƵƚ�D,�ŝƐ�ŝƚƐ�ĨŽĐƵƐ�ŽŶ�ƚŚĞ�ƉĞƌƐŽŶ�
ĂƐ�Ă�ǁŚŽůĞ�ƌĂƚŚĞƌ�ƚŚĂŶ�ŽŶ�ƚŚĞŝƌ�ŝůůŶĞƐƐ͘�KŶĐĞ�ǇŽƵ�
ŐĞƚ� ƚŽ� ŬŶŽǁ� ƐŽŵĞŽŶĞ�ŵŽƌĞ͕� ǇŽƵ͛ƌĞ� ŝŶ� Ă�ďĞƩĞƌ�
ƉŽƐŝƟŽŶ�ƚŽ�ŚĞůƉ�ƚŚĞŵ�ŚĞůƉ�ƚŚĞŵƐĞůǀĞƐ͘� 
 
/ƚ͛Ɛ� ďĞĞŶ� ĂŵĂǌŝŶŐ� ǁŽƌŬŝŶŐ� Ăƚ� ^ƚ� sŝŶĐĞŶƚ͛Ɛ� ďĞͲ
ĐĂƵƐĞ� ŽĨ� ƚŚĞ� ƐƵƉƉŽƌƚ� ĞǀĞƌǇŽŶĞ� ŐŝǀĞƐ� ǇŽƵ͕� ǇŽƵ�
ĨĞĞů� ůŝŬĞ� ǇŽƵ͛ƌĞ� ĂůƌĞĂĚǇ� ƉĂƌƚ� ŽĨ� ƚŚĞ� ƚĞĂŵ� ĨƌŽŵ�
ǇŽƵƌ�ǀĞƌǇ�ĮƌƐƚ�ĚĂǇ͊͟ 

-�ZƵŵďŝ͕�ϮϬϮϭ�'ƌĂĚƵĂƚĞ 
/�ŚĂǀĞ�ŵĂŶǇ�ƉĞƌƐŽŶĂů�ĨĂŵŝůǇ�ĞǆƉĞƌŝĞŶĐĞƐ�ǁŝƚŚ�ŵĞŶƚĂů�
ŝůůŶĞƐƐ͕�ĂŶĚ�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ƐƵƉƉŽƌƚ�ŶĞĞĚĞĚ�ĨŽƌ�ŶŽƚ�
ŽŶůǇ�ƚŚĞ�ĐŽŶƐƵŵĞƌ͕�ďƵƚ�ƚŚĞ�ƐƵƉƉŽƌƚ�ƐǇƐƚĞŵ�ĂŶĚ�ĨĂŵŝͲ
ůǇ�ĂƌŽƵŶĚ�ƚŚĞŵ�ĂƐ�ǁĞůů͘�^ĞĐŽŶĚůǇ͕�/�ŚĂǀĞ�ĂůǁĂǇƐ�ĨĞůƚ�
ƚŚĂƚ�/�ŚĂǀĞ�Ă�ƉĂƐƐŝŽŶ�ĨŽƌ�ďƵŝůĚŝŶŐ�ƚŚĞƌĂƉĞƵƟĐ�ƌĞůĂƟŽŶͲ
ƐŚŝƉƐ�ǁŝƚŚ�ĐŽŶƐƵŵĞƌƐ͕�ƚŚŝƐ�ŝƐ�Ă�ƐŬŝůů�/�ĐĂŶ�ƵƐĞ�ĂŶĚ�ďƵŝůĚ�
ŽŶ͕�ǁŚŝĐŚ�/�ĞŶũŽǇ�ĚŽŝŶŐ͘�/�ĐŽƵůĚŶ͛ƚ�ŚĂǀĞ�ĂƐŬĞĚ�ĨŽƌ�Ă�
ďĞƩĞƌ�ĞĚƵĐĂƟŽŶ�ƚĞĂŵ�ƚŽ�ƐƵƉƉŽƌƚ�ŵĞ�ƚŚƌŽƵŐŚ�ŵǇ�
ŐƌĂĚ�ǇĞĂƌ͕�/�ŚĂǀĞ�ƌĞĂůůǇ�ĞŶũŽǇĞĚ�ŵǇƐĞůĨ�ĂŶĚ�ĂƉƉƌĞĐŝĂƚͲ
ĞĚ�ŚŽǁ�ŵƵĐŚ�/�ŐƌŽǁŶ�ĂŶĚ�ůĞĂƌŶƚ�ŽǀĞƌ�ƚŚĞ�ƉĂƐƚ�ϭϮ�
ŵŽŶƚŚƐ͘  
 
DĞŶƚĂů�,ĞĂůƚŚ�ŝƐ�Ă�ƉĂƐƐŝŽŶ�ŽĨ�ŵŝŶĞ�ĂŶĚ�/�ĨĞĞů�ƉƌŝǀŝͲ
ůĞŐĞĚ�ƚŽ�ĞǀĞŶ�ƉůĂǇ�Ă�ƐŵĂůů�ƉĂƌƚ�ŝŶ�ŚĞůƉŝŶŐ�ƉĞŽƉůĞ�ŝŶ�
ƚŚŝƐ�ĂƌĞĂ͘  
 
-�DŝĐŬĂǇůĂ͕�ϮϬϮϭ�'ƌĂĚƵĂƚĞ� 
 

:+<�&+226(�67�9,1&(17·6� 
0(17$/�+($/7+�*5$'8$7(�352*5$0" 



/� ĨĞĞů�ĞǆƚƌĞŵĞůǇ�ƐƵƉƉŽƌƚĞĚ�ĂƐ�Ă�ŐƌĂĚ͕�ĂŶĚ�/Ζŵ�ƐŽ�ŐůĂĚ�/�
ŐŽƚ� ƚŚĞ�ƉŽƐŝƟŽŶ�ǁŝƚŚ�^ƚ�sΖƐ͘� dŚĞ�ĞŶƟƌĞ� ƚĞĂŵ�ĂƌĞ�ǀĞƌǇ�
ǁĞůĐŽŵŝŶŐ͕� ǀĞƌǇ� ƐƵƉƉŽƌƟǀĞ� ĚƵƌŝŶŐ� ƐŚŝŌƐ͕� ĂƌĞ� ĂůǁĂǇƐ�
ĐŚĞĐŬŝŶŐ�ŝŶ�ŽŶ�ŐƌĂĚƐ�ƚŽ�ƐĞĞ�ŝĨ�ǁĞ�ĂƌĞ�ŽŬĂǇ�ĂŶĚ�ŽīĞƌŝŶŐ�
ĂĚǀŝĐĞ͕�ƚŽ�ĚĞďƌŝĞĨ͕�Žƌ�ĂƐƐŝƐƟŶŐ�ƵƐ�ŝŶ�ďĞƐƚ�ƉƌĂĐƟĐĞ͘�/�Ăŵ�
ƐƟůů�ůĞĂƌŶŝŶŐ�ƚŚĂƚ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐŝŶŐ�ŝƐ�Ă�ƚĞĂŵ�ƌŽůĞ͕�
ŝŶ�ƚŚĞ�ƐĞŶƐĞ�ƚŚĂƚ�ǁĞ�Ăůů�ƐƚĞƉ� ŝŶ�ƚŽ�ŚĞůƉ�ĞĂĐŚ�ŽƚŚĞƌ͕� ƚŽ�
ŬĞĞƉ� ĞǀĞƌǇŽŶĞ� ŽƉƟŵĂůůǇ� ĐĂƌĞĚ� ĨŽƌ� ĂŶĚ� ƚŽ� ŬĞĞƉ� ƚŚĞ�
ƐŚŝŌ� ƌƵŶŶŝŶŐ� ƐŵŽŽƚŚůǇ͘� /ƚΖƐ� ƐŽ� ƌĞĨƌĞƐŚŝŶŐ� ƚŽ� ŚĂǀĞ� Ă�
ƚĞĂŵ�ƚŚĂƚ�ǁŽƌŬƐ�ƚŚŝƐ�ǁĂǇ͕�ĂŶĚ�ǇŽƵ�ĨĞĞů�ǀĞƌǇ�ƐƵƉƉŽƌƚĞĚ�
ĂƐ�Ă�ŐƌĂĚ�ĂƐ�ǇŽƵ�ĂƌĞŶΖƚ�ΗƚŚƌŽǁŶ�ŝŶƚŽ�ƚŚĞ�ĚĞĞƉ�ĞŶĚΗ�ƐŽ�
ƚŽ�ƐƉĞĂŬ͘�dŚĞƌĞ� ŝƐ�Ă� ůŽƚ�ŽĨ�ƌĞƐƉĞĐƚ� ĨŽƌ�ĞǀĞƌǇŽŶĞ� ŝŶ�ƚŚĞ�

ƚĞĂŵ͕�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ǇŽƵƌ�ƉŽƐŝƟŽŶ�ĂŶĚ�ŶĞǁ�ŐƌĂĚƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ďĞ�Ă�ƉĂƌƚ�ŽĨ�
ƚŚĞ�ƚĞĂŵ�ďǇ�ĞǀĞƌǇŽŶĞ͘  

-��ĞĂ͕�ϮϬϮϭ�'ƌĂĚƵĂƚĞ 

/�ǁĂŶƚĞĚ�ƚŽ�ďĞ�Ă�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐĞ��ĂƐ�/�ŚĂĚ�ĞǆƉŽƐƵƌĞ�ƚŽ�ƚŚĞ�ŚĂƌĚ�ǁŽƌŬŝŶŐ�ĂŶĚ�
ĐĂƌŝŶŐ� ŶĂƚƵƌĞ� ƚŚĂƚ� ƚŚĞ� ŵĞŶƚĂů� ŚĞĂůƚŚ� ŶƵƌƐĞƐ� Ăƚ� ^ƚ� sŝŶĐĞŶƚ͛Ɛ� ƉŽƐƐĞƐƐ͕� ĂŶĚ�
ƌĞĂůŝƐĞĚ ƚŚŝƐ�ƌĞƉƌĞƐĞŶƚĞĚ�ƚŚĞ�ƚǇƉĞ�ŽĨ�ŶƵƌƐŝŶŐ�ĐĂƌĞ�/�ǁĂŶƚĞĚ�ƚŽ�ƉƌŽǀŝĚĞ͘�/�ůĞŌ�ĞǀĞƌǇ�
ĚĂǇ� ŽĨ� ƉůĂĐĞŵĞŶƚ͕� ĨĞĞůŝŶŐ� ĨƵůĮůůĞĚ� ǁŚĞŶ� ďƵŝůĚŝŶŐ�
ƚŚĞƌĂƉĞƵƟĐ� ƌĞůĂƟŽŶƐŚŝƉƐ� -� ƚŚĂƚ͛Ɛ� ǁŚĞŶ� /� ŬŶĞǁ� ĨŽƌ�
ƐƵƌĞ�ƚŚĂƚ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐŝŶŐ�ǁĂƐ�ĨŽƌ�ŵĞ͘   
 
/�ǁĂƐ�ŶĞƌǀŽƵƐ�ĂďŽƵƚ�ƚŚĞ�ǁŽƌŬ�ůŽĂĚ͕�ƚŚĞ�ĂƐƐŝŐŶŵĞŶƚƐ�
ĂŶĚ� ǁŚĞƚŚĞƌ� ƚŚĞ� ƐƚĂī� ǁŽƵůĚ� ǁĞůĐŽŵĞ� ŵĞ͘� /͛ŵ�
ŚĂƉƉǇ� ƚŽ� ƌĞƉŽƌƚ� ƚŚĂƚ�ŵǇ� ŶĞƌǀĞƐ�ǁĞƌĞ� ĨŽƌ� ŶŽƚŚŝŶŐ͗�
ĞǀĞƌǇ� ƐƚĂī� ŵĞŵďĞƌ͕� ĨƌŽŵ� ƚŚĞ� ĂŵĂǌŝŶŐ� ĞĚƵĐĂƟŽŶ�
ƚĞĂŵ�ƚŽ�ƚŚĞ�ĨĂŶƚĂƐƟĐ�ƐƚĂī�ŽŶ�ƚŚĞ�ǁĂƌĚ͕�ĂƌĞ�ŬĞĞŶ�ƚŽ�
ŚĞůƉ� ĂŶĚ� ĞĚƵĐĂƚĞ͕� Ăůů� ǁŚŝůĞ� ďĞŝŶŐ� ƐŽ� ƉĂƟĞŶƚ� ĂŶĚ�
ŬŝŶĚ͘� /� ĐŽƵůĚ� ŶŽƚ� ŚĂǀĞ� ĂƐŬĞĚ� ĨŽƌ� Ă� ďĞƩĞƌ� ƉůĂĐĞ� ƚŽ�
ƐƉĞŶĚ� ŵǇ� ŐƌĂĚ� ǇĞĂƌ͘� /� ĐĂŶŶŽƚ� ǁĂŝƚ� ƚŽ� ĐŽŶƟŶƵĞ�
ŐƌŽǁŝŶŐ� ĂƐ� Ă� ŵĞŶƚĂů� ŚĞĂůƚŚ� ŶƵƌƐĞ� ŚĞƌĞ� Ăƚ� ^ƚ�
sŝŶĐĞŶƚ͛Ɛ͘�  

-�^ŚĂŶŶŽŶ͕�ϮϬϮϭ�'ƌĂĚƵĂƚĞ 

0HVVDJHV�IURP�SDVW�DQG�SUHVHQW�JUDGXDWHV

>ŝŬĞ� ŵŽƐƚ� ŽĨ� ƵƐ͕� /� ǁĂƐ� ƐƚƌŽŶŐůǇ� ĚƌĂǁŶ� ƚŽ� ƚŚĞ� ŶƵƌƐŝŶŐ�
ƉƌŽĨĞƐƐŝŽŶ� ĚƵĞ� ƚŽ� ĂŶ� ŝŶŶĂƚĞ� ĂŶĚ� ĚĞĞƉ-ƐĞĂƚĞĚ� ĚĞƐŝƌĞ� ŽĨ�
ǁĂŶƟŶŐ�ƚŽ�ŚĞůƉ�ĂŶĚ�ĐĂƌĞ�ĨŽƌ�ƉĞŽƉůĞ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ŵŽƐƚ�
ǀƵůŶĞƌĂďůĞ͘� 
 
KŶĐĞ� ŵǇ� ŚĞĂƌƚ� ǁĂƐ� ƐŽůĚ� ŽŶ� ŵĞŶƚĂů� ŚĞĂůƚŚ� ŶƵƌƐŝŶŐ͕� /�
ŬŶĞǁ� /� ǁĂŶƚĞĚ� ƚŽ� ďĞ� ƉĂƌƚ� ŽĨ� Ă� ƐƚƌŽŶŐ� ĂŶĚ� ƐƵƉƉŽƌƟǀĞ�
ƉƌŽŐƌĂŵ͕� ǁŝƚŚŝŶ� Ă� ƐĞƌǀŝĐĞ� ƚŚĂƚ� ƵƉŚĞůĚ� ŵǇ� ǀĂůƵĞƐ͘� dŚĞ�
ŐƌĂĚ� ǇĞĂƌ� Ăƚ� ^ƚ� sŝŶĐĞŶƚ͛Ɛ� ŵĞŶƚĂů� ŚĞĂůƚŚ� ŝƐ� ĐŚĂůůĞŶŐŝŶŐ�
ĂŶĚ�ĐŽŶĨƌŽŶƟŶŐ�ďƵƚ�ǇŽƵ�ĂƌĞ�ƐĞƚ�ƵƉ�ƚŽ�ƐƵĐĐĞĞĚ͕�ĚĞǀĞůŽƉ�
ƐƚƌŽŶŐ� ƚŚĞƌĂƉĞƵƟĐ� ĂŶĚ� ĚĞ-ĞƐĐĂůĂƟŶŐ� ƐŬŝůůƐ͕� ĂŶĚ� ĂƌĞ�
ĞŵƉŽǁĞƌĞĚ� ƚŽ� ŶĂǀŝŐĂƚĞ� ǁŚĂƚĞǀĞƌ� ĐŚĂůůĞŶŐĞƐ� ĂƌŝƐĞ͕�
ǁŝƚŚŝŶ�Ă�ƐƵƉƉŽƌƟǀĞ�ƚĞĂŵ͘�/ƚ�ĚĞůŝǀĞƌĞĚ�ďǇ�ĂŶ�ĞǆĐĞƉƟŽŶĂů�

ĞĚƵĐĂƟŽŶ�ƚĞĂŵ͕�ĚƌŝǀĞŶ�ďǇ�ƉĂƐƐŝŽŶ͕�ĐŽŵƉĂƐƐŝŽŶ͕�ŝŶƚĞŐƌŝƚǇ�ĂŶĚ�ǀĂƐƚ�ĐůŝŶŝĐĂů�ĞǆƉĞƌŝĞŶĐĞ͘�
dŚĞ� ĞĚƵĐĂƟŽŶ� ƚĞĂŵ� Ăƚ� ^ƚ� sŝŶĐĞŶƚΖƐ� ŚĂƐ� ŐŽŶĞ� ĂďŽǀĞ� ĂŶĚ� ďĞǇŽŶĚ� ƚŽ� ƐƵƉƉŽƌƚ� ƵƐ�
ŐƌĂĚƵĂƚĞƐ�ƚŽ�ĚĞǀĞůŽƉ�ƐƚƌŽŶŐ�ĨŽƵŶĚĂƟŽŶƐ�ƚŽ�ďƵŝůĚ�Ă�ƐƚƌŽŶŐ�ĂŶĚ�ƌĞǁĂƌĚŝŶŐ�ĐĂƌĞĞƌ�ĂƐ�Ă�
ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐĞ͘ 

-�DĞů͕�ϮϬϮϭ�'ƌĂĚƵĂƚĞ 

 

 
 

/�ǁĂŶƚĞĚ�ƚŽ�ďĞ�Ă�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐĞ�ďĞĐĂƵƐĞ�/�ĞŶũŽǇ�
ŚĂǀŝŶŐ� ƚŚĞ� ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ĐŽŶŶĞĐƚ� ǁŝƚŚ� ƉĞŽƉůĞ� ŽŶ� Ă�
ĚĞĞƉĞƌ�ůĞǀĞů͘� 
 
/�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ďƵŝůĚ�Ă�ƐƚƌŽŶŐ�ĨŽƵŶĚĂƟŽŶ�ŽĨ�
ƐŬŝůůƐ�ƚŚĂƚ�ĂůůŽǁ�ŵĞ�ƚŽ�ǁŽƌŬ�ŝŶ�Ă�ƌĞĐŽǀĞƌǇ�ďĂƐĞĚ�ŵŽĚĞů�
ĂŶĚ�ŚĞůƉ�ƐƵƉƉŽƌƚ�ƉĞŽƉůĞ�ŝŶ�ƚŚĞŝƌ�ƌĞĐŽǀĞƌǇ͘� 
 
dŚĞ� ƚĞĂŵ� ŝƐ� ƐŽ� ƐƵƉƉŽƌƟǀĞ� ƚŚĞƌĞ͛Ɛ� ĂůǁĂǇƐ� ƉĞŽƉůĞ�
ĂƌŽƵŶĚ� ƚŚĂƚ� ǇŽƵ� ĐĂŶ� ĂƐŬ� ƋƵĞƐƟŽŶƐ� ĂŶĚ� ŐĞƚ� ƐƵƉƉŽƌƚ�
ĨƌŽŵ͕�ŝƚ͛Ɛ�Ă�ƌĞĂůůǇ�ŐƌĞĂƚ�ǁŽƌŬŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚ͘� 
 

-�EŝĐŬ͕�ϮϬϮϬ�'ƌĂĚƵĂƚĞ 

0HVVDJHV�IURP�SDVW�DQG�SUHVHQW�JUDGXDWHV 



/�ĐŚŽƐĞ�ƚŽ�ďĞĐŽŵĞ�Ă�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐĞ�ďĞĐĂƵƐĞ�/�ǁĂŶƚĞĚ�Ă�
ĐĂƌĞĞƌ�ǁŚŝĐŚ�ǁĂƐ�ƌĞǁĂƌĚŝŶŐ͕�ĐŚĂůůĞŶŐŝŶŐ�ĂŶĚ�ǁŽƵůĚ�ŵĂŬĞ�Ă�
ĚŝīĞƌĞŶĐĞ�ƚŽ�ƉĂƟĞŶƚƐ�ĂŶĚ�ƚŽ�ƚŚĞ�ǁŝĚĞƌ�ĐŽŵŵƵŶŝƚǇ͘�/�ĐĂƌĞ�
ĂďŽƵƚ�ŚĞůƉŝŶŐ�ŽƚŚĞƌƐ�ĂŶĚ�/�Ăŵ�ƉĂƐƐŝŽŶĂƚĞ�ĂďŽƵƚ�ŚĞůƉŝŶŐ�
ƚŚŽƐĞ�ǁŝƚŚ�ŵĞŶƚĂů�ŝůůŶĞƐƐ�ƚŽ�ƌĞĂĐŚ�ƚŚĞŝƌ�ŝŶĚŝǀŝĚƵĂů�ƌĞĐŽǀĞƌǇ�
ŐŽĂůƐ�ǁŝƚŚ�ĐŽŵƉĂƐƐŝŽŶ͕�ƉĂƟĞŶĐĞ�ĂŶĚ�Ă�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ďĞ�Ă�
ƉĂƌƚ�ŽĨ�ƚŚĞŝƌ�ũŽƵƌŶĞǇ�ǁŝƚŚŽƵƚ�ƉƌĞũƵĚŝĐĞ͕�ũƵĚŐĞŵĞŶƚ�Žƌ�ďŝĂƐ͘ 
 
/�ĐŚŽƐĞ�^ƚ�sŝŶĐĞŶƚ͛Ɛ�,ŽƐƉŝƚĂů�DĞůďŽƵƌŶĞ�ďĞĐĂƵƐĞ�ŝƚ�ŝƐ�
ĚŝǀĞƌƐĞ͕�ŽīĞƌƐ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞƐ�ĂŶĚ�ƉƌŽǀŝĚĞƐ�Ă�
ĐŽŶƟŶƵƵŵ�ŽĨ�ĐĂƌĞ͘�/ƚ�ŝƐ�Ă�ƉůĂĐĞ�/�ŬŶŽǁ�ŝƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�
ƉĂƟĞŶƚ�ĐĞŶƚƌĞĚ͕�ĨĂŵŝůǇ�ĐĞŶƚƌĞĚ͕�ƌĞĐŽǀĞƌǇ�ĐĞŶƚƌĞĚ�ĐĂƌĞ�ĂŶĚ�
ǁŚŽ�ŐŽ�ĂďŽǀĞ�ĂŶĚ�ďĞǇŽŶĚ�ƚŽ�ĂĚǀŽĐĂƚĞ�ĨŽƌ�ĂŶĚ�ƉƌŽǀŝĚĞ�
ĞǆĞŵƉůĂƌǇ�ĐĂƌĞ�ƚŽ�ƚŚĞŝƌ�ƉĂƟĞŶƚƐ͘ 

 
/�ĨĞĞů�ĞǆƚƌĞŵĞůǇ�ůƵĐŬǇ�ĂŶĚ�ƉƌŝǀŝůĞŐĞĚ�ƚŽ�ŚĂǀĞ�ŚĂĚ�ƚŚĞ�ƐƵƉƉŽƌƚ͕�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ŐƵŝĚĂŶĐĞ�ƚŚĞ�
ŵĞŶƚĂů�ŚĞĂůƚŚ�ĞĚƵĐĂƟŽŶ�ƚĞĂŵ�ŚĂƐ�ƉƌŽǀŝĚĞĚ͘�/�ŚĂǀĞ�ŚĂĚ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ǁŽƌŬ�ŝŶ�
ŵƵůƟƉůĞ�ĂƌĞĂƐ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĚƵƌŝŶŐ�ŵǇ�ƌŽƚĂƟŽŶƐ�ĂŶĚ�ůĞĂƌŶƚ�ƐŽŵĞƚŚŝŶŐ�ĚŝīĞƌĞŶƚ�ĨƌŽŵ�
ƐŽŵĞ�ĂŵĂǌŝŶŐ�ƐƚĂī�ĂŶĚ�ƉĂƟĞŶƚƐ�Ăƚ�ĞĂĐŚ�ŽŶĞ͘�/Ŷ�ƚŚŝƐ�ůĂƐƚ�ǇĞĂƌ�/�ŚĂǀĞ�ŐƌŽǁŶ�ŶŽƚ�ũƵƐƚ�ĂƐ�Ă�
ƌĞŐŝƐƚĞƌĞĚ�ŶƵƌƐĞ�ďƵƚ�ĂƐ�Ă�ƉĞƌƐŽŶ͘� 
 
-�^ŚĞĞŶĂ͕�ϮϬϮϭ�'ƌĂĚƵĂƚĞ 

0HVVDJHV�IURP�SDVW�DQG�SUHVHQW�JUDGXDWHV

 

 
/� ŚĂǀĞ� ĨŽƵŶĚ�ŵǇƐĞůĨ� ĞǆƚƌĞŵĞůǇ� ůƵĐŬǇ� ƚŽ� ůĞĂƌŶ�ƵŶĚĞƌ�
ƐƵĐŚ� ĂŶ� ĂŵĂǌŝŶŐ� ƚĞĂŵ͘� /� ǁĂƐ� ĂďůĞ� ƚŽ� ƌĞĂůůǇ� ůĞĂƌŶ�
ƉƌĂĐƟĐĂů� ƐƚĞƉƐ� ŽŶ� ŚŽǁ� ƚŽ� ďĞĐŽŵĞ� ĂŶ� ĂŵĂǌŝŶŐ�
ĐůŝŶŝĐŝĂŶ͘� dŚŝƐ� ŝƐ� ůĂƌŐĞůǇ� ĚƵĞ� ƚŽ� ƚŚĞ� ƐƚƌƵĐƚƵƌĞ� ƚŚĂƚ� ŝƐ�
ƉƵƚ�ŽŶ�ŐƌŽƵŶĚ�ŝŶ�ƚŚĞ�ĞĚƵĐĂƟŽŶ�ĚĞƉĂƌƚŵĞŶƚ�ĂŶĚ�ŚŽǁ�
ĐŽŵŵŝƩĞĚ� ĞǀĞƌǇ� ĞĚƵĐĂƚŽƌ�ǁĂƐ� ŝŶ� ĞŶƐƵƌŝŶŐ� ƚŚĂƚ�ǁĞ�
ŐĞƚ�ƚŚĞ�ďĞƐƚ�ůĞĂƌŶŝŶŐ͘� 
 
dŚĞ�ƌĞŇĞĐƟǀĞ�ƐĞƐƐŝŽŶƐ�ĂŶĚ�ƐƵƉĞƌǀŝƐŝŽŶ�ǁĞƌĞ�ĂǀĞŶƵĞƐ�
ƚŽ� ƌĞĂůůǇ� ůĞĂƌŶ� ĨƌŽŵ� ƚŚĞ� ƐĞŶŝŽƌ� ĐůŝŶŝĐŝĂŶƐ� ĂŶĚ� ĐŽůůĞĂŐƵĞƐ͘� dŚĞ�ǁŝĚĞ� ƌĂŶŐĞ� ŽĨ�
ĞĚƵĐĂƟŽŶ�ƐĞƐƐŝŽŶƐ�ǁĞƌĞ�ŝŶƐƚƌƵŵĞŶƚĂů�ŝŶ�ƐŚĂƉŝŶŐ�ŽƵƌ�ƉƌĂĐƟĐĞ͘� 
 
-�KůĂ͕�ϮϬϮϬ�'ƌĂĚƵĂƚĞ 

0HVVDJHV�IURP�SDVW�DQG�SUHVHQW�JUDGXDWHV 
/�ŚĂǀĞ�ĂůƌĞĂĚǇ�ĐŽŶƐŽůŝĚĂƚĞĚ�ĂŶĚ�ĞǆƉĂŶĚĞĚ�ŽŶ�ƐŽ�ŵĂŶǇ�
ŝŵƉŽƌƚĂŶƚ�ƐŬŝůůƐ�ŝŶ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐŝŶŐ͕�ŝŶĐůƵĚŝŶŐ�
ŵĞŶƚĂů�ŚĞĂůƚŚ�ĂƐƐĞƐƐŵĞŶƚƐ͕�ǀĞƌďĂů�ĚĞ-ĞƐĐĂůĂƟŽŶ͕�ĂŶĚ�
ďƵŝůĚŝŶŐ�ƐƚƌŽŶŐ�ƚŚĞƌĂƉĞƵƟĐ�ƌĞůĂƟŽŶƐŚŝƉƐ͘�,ŽǁĞǀĞƌ͕�
ŵǇ�ƐŬŝůůƐ�ŝŶ�ĐĂƌŝŶŐ�ĨŽƌ�ƉĂƟĞŶƚΖƐ�ƉŚǇƐŝĐĂů�ŚĞĂůƚŚ�ŚĂǀĞ�
ĂůƐŽ�ŝŵƉƌŽǀĞĚ�ŝŶ�ĂƐƐĞƐƐŝŶŐ�ĂŶĚ�ĐĂƌŝŶŐ�ĨŽƌ�ĚĞƚĞƌŝŽͲ
ƌĂƟŶŐ�ƉĂƟĞŶƚƐ͘��ůƌĞĂĚǇ͕�ƚŚŝƐ�ŐƌĂĚƵĂƚĞ�ƉƌŽŐƌĂŵ�ŚĂƐ�
ƉƵƚ�ŵĞ�ŽŶ�ƚƌĂĐŬ�ƚŽ�ďĞĐŽŵĞ�Ă�ŶƵƌƐĞ�ĐĂƉĂďůĞ�ŽĨ�ĞīĞĐͲ
ƟǀĞůǇ�ĐĂƌŝŶŐ�ĨŽƌ�ƉĂƟĞŶƚƐ�ŚŽůŝƐƟĐĂůůǇ͘� 
 
/�ŚĂǀĞ�ŶŽƚ�ŽŶůǇ�ĞŶũŽǇĞĚ�ƚŚĞ�ŐƌĂĚƵĂƚĞ�ƉƌŽŐƌĂŵ�ďĞͲ
ĐĂƵƐĞ�ŽĨ�ŝƚƐ�ĞīĞĐƚ�ŽŶ�ŵǇ�ĚĞǀĞůŽƉŵĞŶƚ ĂƐ�Ă ŶƵƌƐĞ͕�ďƵƚ�
ĂůƐŽ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ƐƵƉƉŽƌƚ�ƚŚĂƚ�ŝƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ĚĞǀĞůŽƉŝŶŐ�ƐƚĂī͘�dŚĞ�ĐƵůƚƵƌĞ�ŚĞƌĞ�
ŝƐ�ŽŶĞ�ŽĨ�ƌĞƐƉĞĐƚ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞŵĞŶƚ͕�ĂŶĚ�ĂůůŽǁƐ�ǇŽƵ�ƚŽ�ĂƐŬ�ƋƵĞƐƟŽŶƐ�ǁŚĞŶ�ǇŽƵ�
ŶĞĞĚ�ƚŽ͕�ƐĞĞŬ�ƐƵƉƉŽƌƚ͕�ĂŶĚ�ĞŶŐĂŐĞ�ĞīĞĐƟǀĞůǇ�ǁŝƚŚ�ƚŚĞ�ŵƵůƟĚŝƐĐŝƉůŝŶĂƌǇ�ƚĞĂŵ͘�/�
ŚĂǀĞ�ĂůǁĂǇƐ�ĨĞůƚ�ůŝŬĞ�Ă�ǀĂůƵĞĚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƚĞĂŵ͘� 
 
/Ĩ�ǇŽƵ�ĂƌĞ�ĐŽŶƐŝĚĞƌŝŶŐ�Ă�ĐĂƌĞĞƌ�ŝŶ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶƵƌƐŝŶŐ͕�/�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ĨŽůͲ
ůŽǁ�ƚŚĂƚ�ŝŶƐƟŶĐƚ͘�zŽƵ�ǁŝůů�ŐƌŽǁ�ƐŽ�ŵƵĐŚ�ĂƐ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ĂŶĚ�ĂƐ�Ă�ĐůŝŶŝĐŝĂŶ͘  
 

-�^Ăŵ͕�ϮϬϮϮ�'ƌĂĚƵĂƚĞ� 



ŚƩƉƐ͗ͬͬǁǁǁ͘ƐǀŚŵ͘ŽƌŐ͘ĂƵͬĐĂƌĞĞƌƐ 


